


£

£Total A

PART 8 LIABILITIES, COSTS, CONSIDERATION, ETC.

£

£

PART 9 TAXABLE VALUE OF BENEFIT

A. Liabilities, costs and expenses properly payable out of the Benefit:

Amount

Market Value at
Valuation Date

Particulars of the property comprising the Gift/Inheritance at the Valuation Date

(in the case of land or buildings a form CA6 should be attached).

Total A

PART 7 DETAILS OF BENEFIT

Total B

£

£

£

£Total C

£

£Total B

COLUMN A
(Absolute Interest)

COLUMN B
(Limited Interest)

£

£

£

A. Agricultural property (include only property to which S19, CAT Act, 1976 applies): complete Form IT41

C. All other property:

B. Consideration, if any, paid for the Benefit:

B. Business property (include only property to which Chapter 1, Part VI, F.A., 1994 applies): complete Form IT5

££

£

££

££

£

£

£

£

Note: The taxable values of any property qualifying for Agricultural Relief (Part 7A) or Business Relief

(Part 7B) are calculated separately (on forms IT41 and IT5 respectively) and are included below at 10 and 11.

1. Market Value of Property in Part 7C (Total Part 7C) . . . . . . . . . . . . . . . . . . . . . . . . .

2. Reliefs/Exemptions* claimed, if any (other than Agricultural/Business Relief)

Reliefs (specify)_______________________________________

___________________________________________________

Exemptions Dwellinghouse (attach Form CAT10)

Other (specify) __________________________

Basis of claim should be given in a separate statement.

3. Liabilities, costs and expenses (You may need to apportion total Part 8A if Agricultural/

Business Relief and/or any exemptions are claimed)

4. Total Reliefs/Exemptions/Liabilities etc. (2 + 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5. Incumbrance-free Value (1 - 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Value of Limited Interest (5, Col. B x relevant factor — see Part 5, item 3(c)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7. Consideration, if any (Total Part 8B — apportioned where relevant) . . . . . . . . . . . . . . . . . .

8. Taxable Value (5 - 7, Col. A; 6 - 7, Col. B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9. Taxable Value of Property in Part 7C (8, Col. A + 8, Col. B) . . . . . . . . . . . . . . . . . . . . . . . . . . .

10. Taxable Value of Property in Part 7A — From IT41 (Agricultural Property) . . . . . . . . . . . . . . . . . . . . . . .

11. Taxable Value of Property in Part 7B — From IT5 (Business Property) . . . . . . . . . . . . . . . . . . . . . . . . .

12. Taxable Value of All Property (9 + 10 + 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Carry forward to next page (Table B, Col. 4) after deducting small gift exemption, where relevant. �

£

Amount

£

£

£

£
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