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RELEVANT CONTRACTS TAX (RCT)          FINANCE BILL ’99 UPDATE

The Finance Bill 1999 has introduced proposals for some changes in the operation of Relevant Contracts Tax (RCT). Subject to the passing of the Bill by the Oireachtas and the enactment of those provisions, the following changes in relation to collection of RCT will become operative with effect from 6 April 1999:

The statutory basis of collection and recovery of RCT will be changed from an annual basis to a

monthly basis 

Principal contractors and persons required to do so by notice in writing from Revenue will be

required to submit a monthly RCT return - RCT 30 - [including a nil return, where

appropriate] to the Collector-General’s Office of the amount of tax, if any, which that person was liable to deduct from payments made to uncertified sub-contractors and to remit that tax with the return.

[To date, principal contractors were only required to submit an RCT 30 in respect of months in which they had deducted RCT from sub-contractors.]

The RCT monthly return will be simplified and will take the form of a declaration with a payslip

attached. There will no longer be a requirement on the principal contractor to submit copies of

RCTDCs to the Collector-General.

Revenue will have the power to make regulations to provide for the raising of monthly estimates

where a principal contractor fails to make a monthly return. These will be made by Revenue in due course.

Further Information

Queries on the proposed changes relating to the collection of RCT can be addressed to:

RCT Collection Helpdesk,

Office of the Collector-General,

Sarsfield House,

Francis Street,

Limerick.

Telephone: 1890 203070

e-mail:

cg-general@revenue.irlgov.ieE TAX

