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 Account of the Receipt of Revenue of the State collected by the Revenue 
Commissioners in the year ended 31 December 2014 

 
 
Accounting Policies 
 
 
1. This Account presents the collection and allocation of taxes and duties by the Revenue Commissioners and the 

transfer of the proceeds to the Exchequer. The Account has been prepared pursuant to Section 3(7) of the 
Comptroller and Auditor General (Amendment) Act, 1993. 

 
2. No administration or operational costs of the Office of the Revenue Commissioners are included in this 

Account. Funds for this purpose are voted by the Oireachtas and accounted for in the annual Appropriation 
Account for Vote 9 - Office of the Revenue Commissioners. 

 
3. Amounts received in respect of penalties and interest imposed by the Revenue Commissioners are brought to 

account with the related tax and duty settlements. Court fines and penalties are brought to account as 
Appropriations-in-Aid of Vote 9. 

 
4.  The Account also presents the receipts collected by the Revenue Commissioners for other Government 

Departments and Agencies as follows:  
 Social Insurance Fund (Pay Related Social Insurance and Health Levy) 
 Health Service Executive (Tobacco Levy) 
 Risk Equalisation Fund (Health Insurance Levy) 
 Environment Fund (Environmental Levy on Plastic Bags) 
 Department of Jobs, Enterprise and Innovation (Employment and Training Levy) 
 Commissioners of Irish Lights (Lighthouse Dues) 
 Department of Finance (Nursing Home Support Scheme payments and Miscellaneous Revenue for Fee 

Stamps in respect of Registry of Deeds, Arbitration Fees and Companies’ Registration Fees) 
 Insurance Compensation Fund (Insurance Compensation Fund Levy) 

 
5. A charge is levied by the Revenue Commissioners for the collection of PRSI Contributions, the Environmental 

Levy on Plastic Bags, Lighthouse Dues, Nursing Home Support Scheme payments and the Insurance 
Compensation Fund levy. Charges are also levied by the Commissioners on customers who opt to pay their tax 
liabilities by credit card and on customers who apply for a VRT repayment under the Export Repayment 
Scheme. Amounts received in respect of these charges are accounted for as Appropriations-in-Aid of Vote 9. 
 

6. Included in Excise receipts are amounts collected by other agencies on behalf of the Revenue Commissioners as 
follows:  
 The Courts Service (Excise Licences)  
 Applus+ Car Testing Service Ltd (Vehicle Registration Tax) 
 
A charge is levied by Applus+ Car Testing Service Ltd for the collection of Vehicle Registration Tax.  The 
charge is funded from Voted expenditure and accounted for in the annual Appropriation Account of Vote 9.    

 
7. The Account has been prepared on a cash basis in accordance with the principles of Government Accounting. 

The Account shows the actual amounts received and paid in the year. Where further amounts of taxes, duties, 
etc. are received in subsequent years or where amounts received in the current or earlier years are repaid, such 
items are recorded in the year of receipt or repayment.  
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 Account of the Receipt of Revenue of the State collected by the Revenue 
Commissioners in the year ended 31 December 2014 

 
 
Accounting Policies cont’d 
 
 
8. In order to apportion certain Income Tax receipts to the relevant taxhead, an estimated percentage is applied. 

This apportionment affects PAYE, Schedule D PRSI, USC and LPT receipts.  Once the relevant returns are filed 
a review of the estimate is conducted and the receipts re-apportioned as appropriate.  

 
9. The gross receipts and repayment figures for each taxhead include offsets i.e. cases where the repayment is not 

directly paid to the taxpayer but offset against other outstanding taxes.  
 
10. Taxes and Duties are paid in the first instance into accounts held by Revenue in commercial banks. In most 

cases full accounting instructions are known at the time of payment and payments are receipted onto a customer 
record and transferred to the Exchequer. If a payment is received with incomplete accounting instructions it is 
included as an Unallocated Tax Deposit pending receipt of accounting instructions. 
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Account of the Receipt of Revenue of the State collected by the Revenue Commissioners in the 
year ended 31 December 2014 

          

     Notes to the Account 
    

     Note 1.    Gross Taxes and Duties collected 
    

  
2014 

 
2013 

  
€000 

 
€000 

Income Tax  
 

19,049,301 
 

17,880,747 
Value Added Tax 

 
14,210,382 

 
13,219,269 

Excise Duty 
 

5,194,228 
 

5,023,098 
Corporation Tax 

 
5,300,114 

 
4,978,083 

Stamp Duties 
 

1,702,466 
 

1,352,176 
Capital Gains Tax 

 
555,916 

 
382,489 

Local Property Tax 
 

497,006 
 
*1  317,228 

Capital Acquisitions Tax 
 

360,834 
 

284,067 
Customs Duty 

 
277,052 

 
247,953 

    47,147,299   43,685,110 

     *1 Revenue commenced collection of Household Charge arrears during 2014.  The Local Property Tax collection figure of €497m 
is broken down into €37m for Household Charge arrears in respect of 2012, €21m for Local Property Tax liabilities in respect of 
2013, €400m for Local Property Tax liabilities in respect of 2014 and €39m for Local Property Tax liabilities in respect of 2015.  

     Note 2.    Gross Receipts collected on behalf of other 
Departments/Agencies 

    
  

2014 
 

2013 

  
€000 

 
€000 

     
Pay Related Social Insurance and Health Levy 

 
8,237,625 

 
*1  7,668,873 

Health Insurance Levy 
 

581,709 
 

412,931 
Insurance Compensation Fund Levy 

 

65,598 
 

64,444 
Environmental Levy on Plastic Bags 

 
13,164 

 
14,736 

Nursing Home Support Scheme (includes Miscellaneous receipts) 
 

9,208 
 

6,833 
Lighthouse Dues 

 
4,721 

 
4,700 

Employment and Training Levy 
 

601 
 

139 
    8,912,626   8,172,656 

     
*1 Includes an amount of €7.5m collected for Health Levy in 2014.  The equivalent figure in 2013 was €6.3m.  These represent 
residual amounts collected following cessation of Health Levy in January 2011.  

     
Note 3.    Repayment of Taxes and Duties 

    
  

2014 
 

2013 

  
€000 

 
€000 

     Income Tax  
 

(1,916,339) 
 

(2,128,873) 
Value Added Tax 

 
(3,052,744) 

 
(2,894,462) 

Excise Duty 
 

(60,332) 
 

(37,121) 
Corporation Tax 

 
(683,536) 

 
(708,458) 

Stamp Duties 
 

(22,643) 
 

(19,438) 
Capital Gains Tax 

 
(16,595) 

 
(15,275) 

Local Property Tax 
 

(4,455) 
 

(766) 
Capital Acquisitions Tax 

 
(4,706) 

 
(5,361) 

Customs Duty 
 

(1,643) 
 

(417) 
    (5,762,993)   (5,810,171) 



 

Account of the Receipt of Revenue of the State collected by the Revenue Commissioners in the 
year ended 31 December 2014 

 
         Notes to the Account 

  
         Note 4.  Repayment of Receipts collected on behalf of other Departments/Agencies 

     
    

2014 
 

2013 
  

    
€000 

 
€000 

  
         Pay Related Social Insurance and Health Levy 

   

(32,261) 
 

(47,146) 
  Environmental Levy on Plastic Bags 

   
(15) 

 
(14) 

          (32,276)   (47,160) 
  

         Note 5.    Net Receipts of Taxes and Duties 
        

 
Gross 

  
Net 

 
Net 

  
 

Receipts 
 

Repayments Receipts 
 

Receipts 
  

 
2014 

 
2014 2014 

 
2013 

  
 

€000 
 

€000 €000 
 

€000 
  

         Income Tax  19,049,301 
 

(1,916,339) 17,132,962 
 

15,751,874 
  Value Added Tax 14,210,382 

 
(3,052,744) 11,157,638 

 
10,324,807 

  Excise Duty 5,194,228 
 

(60,332) 5,133,896 
 

4,985,977 
  Corporation Tax 5,300,114 

 
(683,536) 4,616,578 

 
4,269,625 

  Stamp Duties 1,702,466 
 

(22,643) 1,679,823 
 

1,332,738 
  Capital Gains Tax 555,916 

 
(16,595) 539,321 

 
367,214 

  Local Property Tax 497,006 
 

(4,455) 492,551 
 

316,462 
  Capital Acquisitions Tax 360,834 

 
(4,706) 356,128 

 
278,706 

  Customs Duty 277,052 
 

(1,643) 275,409 
 

247,536 
    47,147,299   (5,762,993) 41,384,306   37,874,939 
  

         
         Note 6.    Taxes and Duties Transferred to the Exchequer 

       

 

Balance 
owing 

to/(from) 
Exchequer at 

 
Net Total 

 

Balance 
owing 

to/(from) 
Exchequer 

at 
  

 
       1.1.14 

 
*1  Receipts Transfers 

 
31.12.14 

  
 

                   €000        €000 €000 
 

€000 
  

         Income Tax  (27,147) 
 

17,132,962 (17,157,467) 
 

(51,652) 
  Value Added Tax (1,843) 

 
11,157,638 (11,152,929) 

 
2,866 

  
Excise Duty (163,776) 

 
5,133,896 (5,158,752) 

 
*2  (188,632) 

  Corporation Tax (5,467) 
 

4,616,578 (4,614,462) 
 

(3,351) 
  Stamp Duties (9,608) 

 
1,679,823 (1,686,521) 

 
(16,306) 

  Capital Gains Tax (2,365) 
 

539,321 (561,169) 
 

(24,213) 
  Local Property Tax (1,120) 

 
492,551 (491,351) 

 
80 

  Capital Acquisitions Tax 634 
 

356,128 (356,771) 
 

(9) 
  Customs Duty (5,208) 

 
275,409 (269,743) 

 
458 

    (215,900)   41,384,306 (41,449,165)   (280,759)   
          

*1 The balances owing to/(from) the Exchequer at 1 January 2014 have been adjusted to reflect the reallocations of amounts between 
individual taxheads.  The net amount due from the Exchequer at 1 January 2014 is unchanged.  

 
  *2 The amount of €5,158,752,000 includes €167,605,000 which was paid from the proceeds of Tobacco Excise Receipts to the Health 
Service Executive under Section 3 of the Appropriation Act 1999 as amended by the Appropriation Act 2005.   



 

 
 

Account of the Receipt of Revenue of the State collected by the Revenue Commissioners in the 
year ended 31 December 2014 

            

      
      Notes to the Account 

      Note 7.    Transfer of Receipts to other 
Departments/Agencies 

     

 

Balance due 
at Net Total 

 

Balance due 
at 

 
1.1.14 Receipts Transfers 

 
31.12.14 

 
€000 €000 €000 

 
€000 

      
      Pay Related Social Insurance and Health Levy 10,849 8,205,364 (8,203,592) 

 
12,621 

Health Insurance Levy 
                        

-  581,709 (581,709) 
 

                       
-    

Insurance Compensation Fund Levy 76 65,598 (65,670) 
 

4 
Environmental Levy on Plastic Bags 537 13,148 (13,635) 

 
50 

Nursing Home Support Scheme (includes Miscellaneous 
receipts) 1 9,208 (9,209) 

 
- 

Lighthouse Dues 23 4,721 (4,731) 
 

13 
Employment and Training Levy 8 602 (604) 

 
6 

  11,494 8,880,350 (8,879,150)   12,694 

 
      Note 8.    Cash at Bank and in Hand 

     

   
2014 

 
2013 

   
€000 

 
€000 

      Balance in Revenue Accounts held at Central Bank 
  

40,689 
 

17,046 
Balance in Revenue Accounts held at Commercial Banks  

  

23,700 
 

40,389 
Cash in Hand 

  

10 
 

326 
      64,399   57,761 

      Cash at Bank and in Hand represents amounts held pending completion of processing through Revenue's accounting systems. 

      
      
      Note 9.    Accrued Income 

     
      Accrued Income represents amounts receipted in the year of account for which payment was received after the year end.  

      
      
      Note 10.   Amounts due from Government Departments 

     
      
Where a liability arises as a result of the importation of goods by Government Departments, the goods are released without 
immediate payment of duties or taxes and the Department is subsequently charged for the amount due.  

 
 
 



 

Account of Receipt of Revenue of the State collected by the Revenue Commissioners in 
the year ended 31 December 2014 

        

    
    Notes to the Account 

    
    Note 11.    Amounts Awaiting Receipting and Allocation 

   
 

2014 
 

2013 

 
€000 

 
€000 

Unallocated Tax Deposits (134,062) 
 
*1  (58,574) 

Tax receipts awaiting transfer and allocation (25,980) 
 

(36,410) 
Amounts awaiting transfer to Vote 9, Office of the Revenue 
Commissioners  (96) 

 
*2  (39) 

  (160,138)   (95,023) 

*1 Unallocated Tax Deposits (UTD) include payments made on account during tax audits and audit settlements as well 
as non audit payments for which accounting instructions have not been completed.  UTD also includes payments 
transferred to the Exchequer as part of the Total Transfers in Note 6 for which customer records have yet to be updated.  

*2 These amounts were received by the Revenue Commissioners and will be brought to account as Appropriations-in-
Aid of Vote 9, Office of the Revenue Commissioners. 

    
    
    
    Note 12.    Deposits Held 

   
 

2014 
 

2013 

 
€000 

 
€000 

Deposits held under Criminal Justice Act 1994  (2,784) 
 

(3,133) 
Deposits held with C&E Collectors (1,876) 

 
(2,245) 

Deposits held for Excise Licences (441) 
 

(493) 
Deposits held for C&E liabilities due after 31 December  (167,308) 

 
(161,694) 

  (172,409)   (167,565) 

    
Deposits held under Criminal Justice Act 1994 relates to money seized under the Act and held on deposit pending court 
proceedings.  All other deposits represent amounts paid by taxpayers for Customs and Excise (C&E) liabilities falling 
due after 31 December and brought to account when the appropriate return is filed. These deposits have been 
surrendered to the Exchequer at 31 December as part of Excise Duty transfers in Note 6.  

 
 
 
 
 
 
 
 
 
     


